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2013 California Housing Market Forecast

The California Association of Realtors hous-
ing forecast for 2013 as outlined in the arti-
cle below reflects to a lesser degree what will
happen in the Santa Barbara/Goleta area :

LOS ANGELES (Oct. 2) — California’s housing market will con-
tinue to recover in 2013, as home sales are forecast to increase
for the third consecutive year and the median price to rise for
the second straight year, according to the CALIFORNIA ASSO-
CIATION OF REALTORS®’ (C.A.R.) “2013 California Housing
Market Forecast,” released today.

The C.A.R. forecast sees sales gaining 1.3 percent next year to
reach 530,000 units, up from the projected 2012 sales figure of
523,300 homes sold. Sales in 2012 will be up 5.1 percent from
the 497,900 existing, single-family homes sold in 2011.

“The market has improved moderately over the past year, and
we expect that to continue into 2013,” said C.A.R. President
LeFrancis Arnold. “Sales would be even higher if inventory
were less constrained in REO-dominated markets, particularly
in the Central Valley and Inland Empire, where there is an ex-
treme shortage of available homes. Sales will be stronger in
higher-priced areas, where there are more equity proper-
ties and a somewhat greater availability of homes for sale.”

“Housing affordability has never been stronger — with record-
low interest rates and favorable home prices, combining to cre-
ate a once-in-a-generation opportunity to buy a home in Califor-
nia,” said Arnold.

C.A.R.’s forecast projected growth in the U.S. Gross Domestic
Product of 2.3 percent in 2013, after a gain of 2 percent in
2012. With job growth of 1.6 percent in California, the state’s
unemployment rate should decrease to 9.9 percent in 2013
from 11.7 percent in 2011 and 10.7 percent in 2012.

The average for 30-year fixed mortgage interest rates will edge
up to 4 percent after six consecutive years of declines, but will
still remain historically low.

The statewide median home price is forecast to increase a
moderate 5.7 percent to $335,000 in 2013. Following a de-
crease in 2011, the California median home price will climb a
projected 10.9 percent in 2012 to $317,000.

Continued on following page

Current Offerings: Houses and Condos

BR/Baths
Houses:

Coronado 32
Scripps Crescent shortsae 5/3
Scripps Crescent shortsaie 4/2

Saratoga short sale 3/2
Mari/)mount Way shortsae 4/3
Pebble Beach 6/3
Elmhurst short sale Duplex
Davenport Duglex
Reed Oun short sale 4/
Condos:

Cannon Green  shotsae  3/2.5
Cannon Green  shotsale  3/2.5

Grove condo Bankowned ~ 2/2

Grove condo 212
Grove condo short sale 212
Grove condo 212
Marymount Way 211.5
Marymount Way shortsale  2/1.5
LaSalle shortsale 3125
Phelps Rd. 3/2.5

Status Price
Pending $599,950
Pending $619,000
Pending $665,000
Pending $460,800
Pending $750,000
Pending $785,000
Pending $749,000
Active $769,000
Active $675,000
Pending $369,000
Pending $395,000
Active $299,900
Active $429,000
Pending $299,000
Active $345,000
Active $450,000
Pending $360,000
Pending $475,000
Pending $589,000

Bd/Ba
230 SB Shores 32
239 Saratoga Ct 32
7376 Chapman Duplex
7391 Chapman Pl Duplex

7390 Davenport shortsale Duplex

Sale Date Sale Price
9/12 $585,000
9/12 $695,000
5/12 $835,000
9/12 $842,000

$717,800

Recent Condo Sales:

Bd/Ba Sale Date Sale Price
371 Cannon Green #A** 3/2 5112 $365,000
391 Cannon Green#E* 3/2.5 3/12 $403,000
449 Cannon Green #B 3/2.5 412 $345,000
487 Cannon Green #G * 3/2. 5/12 $400,000
309 Pacific Oaks shortsae 2/1 8/12 $284,750
7115 Georgetown*  2/2.5 3/12 $430,000
540 Mills Way 2/1.5 9/12 $374,900
Grove condo* 11 7112 $185,000
Grove condo** 171 9/12 $250,000
Grove Condo** 11 7112 $210,000
Grove Condo** 212 9/12 $360,500
Grove Condo 22 9/12 $395,000
Grove Condo* 22 9/12 $300,000

*Short sale, **bank sale

This newsletter is not intended to be a solicitation for properties
currently listed with other brokers.

* Matt Vaughan * Sun Coast Real Estate 805-689-9351 e-mail: vaughanvilla@gmail.com




2013 California Housing Market Forecast continued:

“The housing market momentum which began earlier this year will continue into 2013,” said C.A.R. Vice President and
Chief Economist Leslie Appleton-Young. “Pent-up demand from first-time buyers will compete with investors and all-
cash offers on lower-priced properties, while multiple offers and aggressive bidding will continue to be the norm in mid-
to upper-price range homes.”

“The actions of underwater homeowners will play an important role in housing inventory next year, with rising home
prices inducing some to stay put and others to list and move forward,” she said.

“The wildcards for 2013 include federal, monetary and housing policies, state and local government finances, housing
supply, and the actions of underwater homeowners — not to mention the strength of the overall economic recovery,” Ap-
pleton-Young continued.
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When people ask me how the real estate market is, my response is invariably “we
have clearly turned the corner, the market has improved markedly, prices have
already begun to rise at the lower end of the market” mv
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HOUSES Condominiums
Overall Santa Barbara Area Statistics: Overall Santa Barbara Area Statistics:
Median sale price: 2012: $792,500 Median sale price: 2012: $400,000
2011: $815,000 2011: $425,000
# of sold properties: 2012: 942 # of sold properties: 2012: 310
2011: 711 2011: 219
Active listings: 2012: 1902 Active listings: 2012: 569
2011: 2072 2011: 565

z PRSRT STD
S’ U.S. Postage
SHETOAST
¥ipia ' o Santa Barbara, CA

REAL ESTATE Permit No. 413

3112 STATE STREET
SANTA BARBARA,CA
93105

CURRENT RESIDENT OR:

Matt Vaughan, GRI, ABR, ePro
Residential & Land Specialist
(805) 689-9351
www.vaughanvilla.com
vaughanvilla@gmail.com

When selecting a Real Estate Agent to represent
you, compare services, experience and price!




